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Every property is different

As a local REALTOR® with over 14 years of experience, a vested community member, and BFHS alumnae, I am in the unique 

position to conduct research on the results of large school improvements on the local real estate market.  By sharing some 

of my research on this topic, I hope to help put things into perspective about the potential risks and benefits and how it 

might impact our community and personal property.

... and none of these studies are a perfect parallel to the project proposed.  Even if there was an exact 

match, outcomes may still be different, as we are a different community.  If you would like to see the 

studies cited in this white paper, please contact me - I'm happy to share!

If you would like to discuss how this project may 

affect your personal property, let's discuss.  Please 

contact me or follow my Facebook Page for timely 

information updates.

RING OF BENEFITS

In 2010 California School District 

found that passing a school 

construction referendum (not 

specifically an athletic facility) causes 

immediate, sizable increases in home 

prices, and the impact on test scores 

appears to explain only a small portion 

of the total housing price effect.

STABLE INCREASES SHORT TERM DROP

A study looking at school improvements 

from Ohio in 2015 suggested that there 

was a negative effect on housing for the 

2 years after “recent” capital 

expenditures.  Yet, despite the negative 

housing price effects of recent, the 

long-term impacts of capital investment 

on housing prices appear positive.

There were also several studies

on professional athletic facilities.  

Three recent studies find that 

there’s a benefit “ring” around the 

facility with the houses closest to 

the facility receiving the biggest 

benefit.  The benefit lessens the 

further you get from the facility.  


